PA3JAEJ III. COITMAJIBHO-S9KOHOMHMNYECKAS 1 BBICOKOTEXHOJIOTHYHASA
ITPOMBINNVIEHHAS IIOJIMTHKA

HOBAS 9KOHOMMKA HA IIOPOTE
MHOTOIIOJIAPHOI'O MHUPA: MUPOBBIE BbI3OBBI,
TEHAEHITUN U COBPEMEHHAS POCCHUs

AHHOTauUMA

lMocnenHve rogbl Bce CTPaHbl MMPA CTAJ/IKMBAKOTCA CHOBbIMM BbI30BaMu rno6anbHoOro XapakTepa.
MeHATCA HanpaB/ieHNA COTPYAHNYECTBa, BBOAATCA CAaHKLUMWN B OTHOLLEHWM psAja rocyaapcTs,
nepecTpanBaeTca 3KOHOMMKA. CTpaHbl 3anaga u CLUA, XxenatoLme COXpaHMUTb CBOKO rereMOoHMIo
1 B NOJINTUKE, N B DKOHOMUKE, HE OCO3HAKOT, HTO MUP y>XKe HUKOraa He 6yJJ,ET npeXxHum —unget
npouecc (I)OpMMpOBaHVIﬂ MHOronoJIApHOCTHU. Poccuinckasa aKkOHOMMKa Takxe nperepneBaeT
M3MeHeHUA: NpoBOANTCA aKTUBHAA NOJINTUKA MMNOPTO3amMelleHna N A0CTUXeHNA TeXHOJ10-

rm4yeckKoro cyBepeHunTeTa.

KnroueBble c10Ba: SKOHOMMKA, CAHKLUMN, HALMOHA/IbHAA BalOTa, MMNOPTO3amelleHmne.

ABTOp

PoMaHoBa AHHa AHapeeBHa

CTyneHTKa 1 Kypca MHCTUTYTA loCTULMK

CapaToBCKOM roCyfapCTBEHHOM HOPUANYECKOW aKageMnn

(Capartos, Poccua)

HacToAllee BpeMs B Mupe Mnpo-

NCXOAAT rnobasibHble U3MeHe-

HWSA, HECOMHEHHO, OKa3biBaloLme
OrPOMHOE BJIMSIHNE HAa SKOHOMUKU BCEX
cTpaH. MaHaemma COVID-19, dopmupo-
BaHMe MHOIOMOJISPHOIrO M1PA B YC/I0BUAX
reornoJIMTUYECKOro HanpAXeHua, yCuane-
leroca BCaeACTBME HEMPOAYMAHHOMN
NOJINTUKM N OLLIMOOK KOJIIEKTUBHOTO 33-
Nnaja, a TAak>Ke BbIHY>XAEHHOWN CO CTOPOHbI
Poccnn cneunanbHOM BOEHHOM onepauun,
BBe/[eHMe LiesibiX MAaKeToB CaHKLUMN Npo-
TMB PP, C MOMOLLIbIO KOTOPbIX [71aBbl CTPaH
3anaga v CLLIA xoTAaT caepXxaTb pa3Butme
Poccnnckon depepaunn n noaopsBaTb
HaLLl CyBEPEHUTET, — BCE 3TO COCTaBNAET
r/1aBHble MPUYMHbI HAYaBLIEroca MMUpo-
BOro 3KOHOMMYecKoro Kpusuca. Pac-
cMOTpUM noapobHee, B YeM MMEHHO OH
nposssseTcsa.

Bo-nepBbix, Ha HOA6pbL 2022 roaa B EB-
pone 3apuKcnMpoBaH odepeaHon 40-neT-
HUA MakcMMyM nHdnaumm — 10,6 %
(Mo AAHHBIM CTAaTUCTUYECKON CNyXObl
EBponeiickoro cotosa) [22], a B CLLUA —

7,7% [19] (no AaHHbIM MUHUCTEPCTBA
Tpyaa CLLA). 3To BbI3BaHO, B CBOKO OYe-
pefb, BBeEeHMEM CO CTOPOHbI 3aMafHbIX
cTpaH n CLUA cankunim npotms Poccuu,
CNPOBOLMPOBABLUMX B3JIET LieH Ha 3Hep-
ropecypcbl. 3HaYMTEJIbHbIN POCT LIEH U
CHUXKEeHMe NoTpebnTeNbCcKoro cnpoca
NPUBOAAT K YMEHbLUEHUIO peasibHbIX
JIOXOZI0B HacesIeHMA Mo BCEMY MUPY, YTO
nosJsiekJIo 3a coboi obocTpeHne coum-
anbHbIX Npobaem: ckayok 6e3paboTubl,
ocsabsieHre No3numMin cpeaHero Kacca,
HepoBepue 06LecTBa K BJIaCTU. TO A0
CcuX nop nponAsnaeTca B opmMe MHOro-
YNCJI@HHbIX aKLIMIM NPOTECTa, MUTUHIOB U
Pa3J/IMYHbIX ABMXKEHWNI B CTPaHax EBponbl.
WX npaBMTe/IbCTBA HE MOTYT OCTaHOBMUTb
HeJ0BOJ/IbCTBO CM/IOBbIMU METOAAMMU, HO,
K COXaJIeHWNIo, INAepbl 3TUX rocyaapcTs
He >XeJlaloT MeHATb CBO TaK Ha3blBae-
MVYIO MOJINTUYECKYHIO CTPATENMIO M NMPOA0II-
>KAlOT COBEPLUATL OLWNOKN 33 oLIMbKaMK,
nedopMmMpya MUPOBYIO NMOBECTKY U C
KaXAbIM AHEM 0C/1ab1a8 BHYTPEHHIO
cTtabunbHocTb [11. — C. 9]. Bo-BTOpbLIX,
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CaHKLWM, HanpaBJieHHble NpoTMB Poccuuy,
paspyLUMN MHOTUE NPOM3BOACTBEHHbIE
N TOProBO-/1I0TMCTUYECKME LLeNOYKMN.
OcCTpyto HexBaTKy NPOAOBOJIbCTBUA UC-
NbITa/IN TakKmMe CTPaHbl, Kak NMHaus, FOAP,
Cupwus, AdranuctaH. C 3Tum B 2022 roay
CTONIKHYNCb Nopagka 222 MUIJIMOHOB
yenosek. VIMEHHO TakuMe AaHHble NpUBO-
anT MNMpooBONLCTBEHHAS M CEJIbCKOXO-
3ANCTBEHHaA opraHn3auna OOH (PAO).
X0oTa CTOUT OTMETUTb, YTO NpobieMbl C
NpoAOBO/IbCTBMEM HAYaNNCb 33a40J1M0
0o 2022 rona. Ytobbl pelinTb gaHHYO
npobnemy, B utone 2022 roga 6oi10 3a-
KJIIOYEHO MeXAYHAapOoAHOe COrnallueHne
0 BbiBO3€ YKpaMHCKOro 3epHa [6]. CyTb
noAnMCcaHHOro AOroBopa COCTOS1a B TOM,
4yTO CyAa, nayLmMe Ha YKpanHy n obpaTHo,
6yayT 4OCMaTPMBATLCA MHCMNEKTOPaMM
Ha NpeAMeT HAaIMUYMS HECAHKLMOHMPO-
BaHHbIX FPYy30B M NepCcoHana, AOJIKHbI
NPOXOANTb B MOPTbl YKPanHbI M 3aX041Tb
B HNX B COOTBETCTBMN C rpaduKoM, yT-
BEP)XAEHHbIM COBMECTHbIM KOOPAWHA-
LMOHHbIM LLeHTpOM. Ho OT 3TOM caenkn B
nJtce octasnca Tonbko EC, Beb MMEHHO
TyAa M NOLWJIM NOTOKM 3epHa 1 YKpauH-
CKOWM KYKYPY3bl, @ TPOMKME 3aABJIEHUSA
3anafHbIX NOJINTUKOB O rosiofe 6blsin He
YeM MHbIM, KaK UHCTPYMEHTOM AaBJIeHMS
Ha Poccumnckyro depepaunto. Bece atn
Aenctemnsa 3anaga noApblBatoT AoBepue
N pa3pyLlatoT ANNIOMATMYECKME MOCThI,
KOTOpPbI€ BbICTPaNBANCh AECATUIETUAMMN
C TaKMM TpyAOM. B-TpeTbunx, anBepcmn
Ha TpybonpoBoaax «CeBepHbI NOTOK-1»
n «CeBepHbIN NOTOK-2» [15] ycunmearoT
PUCKN BO3HUKHOBEHMA aedurumTa rasam
BbICOKMX LIeH Ha Hero B EBpone. O npak-
TMYeCcKn OAHOBPEMEHHOM NOoApbiBe
POCCMMNCKMX ra3onpoBOAOB CTano U3-
BECTHO B HOYb Ha 26 ceHTAbpsA. B Havane
okTs6ps LLBeunsa npoBesia cobCcTBEHHOE
paccnefioBaHWE Ha MecTe B3PbIBOB, HO
0TKa3anacb NepefaBaTb €ro pesy/bTaThl
Poccnmn, a poccMinckmx cneunanmcros
60/blEe MecALa He NycKaau B LuBeacKMe
BoAbl. YTO Kacaetca HedTH, To 5 okTa-
6psS MUHUCTPbI CTPAH — YYaCTHUL CO-
rnaweHunsa OMNEK+ pewmnnan cokpatntb C

HoA6ps A06bIYy HEPTU Ha 2 MUIMOHA
6appenieit B CyTKM — 3TO HeobxoaAnmo
nna 6anaHCMpOBKU pPbiHKA Nnepej Ce30H-
HbIM CHM>XXEHMEM CNPOCa. B coBpeMeHHbIX
YC/I0BUAX Ha NepBbIN NJaH B cdpepe 3Ko-
HOMMKM BbIXOAAT MOMCK KOMMIPOMMCCA U
Ha4aJ10 COBMECTHOr O pPeLUEHNA HACYLLHbIX
npob6aem. OOHAKO BMeCTO TOro, 4tobbl
BbIBECTW [7106a/1bHYH0 3KOHOMUKY U3 KpW-
3K1Ca, MABHOM NPUYNHOMN KOTOPOro CTas1a
naHgemmsa, 3anag ncnosibayeT YKpanHy
ONA NOCTUXEHNA CBOUX Lies1en 1 npo-
0OJ1>XKaeT BBOANTb BCE HOBble N HOBbIE
CaHKUMKM NpoTmB Poccun.

B oTHoweHUn PP, oTeyecTBEHHbIX
KOMMaHMN N OTAE/IbHbIX JINL, CAHKLMOH-
Hafa NOJINTUKA, NPENMYLLECTBEHHO CO
ctopoHbl CLLA n cTpaH EBpocotosa, pea-
nunsyetcac 2014 roaa. PasymeeTcsa, 3TO He
MOTJI0 He OTPAa3nTbCSl Ha NOJINTUYECKOM
KYPCe 1 COCTOSIHMN SKOHOMMKM HE TOJIbKO
B Poccmn, HO 1 B Apyrnx rocynapcreax,
OKJ33aBLUMXCA NOJA BAUSHNEM OTBETHbIX
Mep C POCCMINCKONM CTOPOHbI. MoaobHoe
nepekpbITMe KaHasioB B3aMMOAenCcTBUSA
C MHOCTPAHHbIMWN KOMMNAHUAMM CO34a/10
CNIOXHOCTWN AnA 6aHKOB N MHBECTULU-
OHHbIX POHI0B, BO3HUKIN NPpobAEeMbl
C NOCTAaBKAMM BbICOKOTEXHOJIOFMYHOTO
060py/10BaHNSA, HaYalacb yTeUYKa «MHTEN-
NeKTyasibHOro KanuTtana», npousowen
3HAUYNTENbHbBIN OTTOK AEHEXHbIX CPeACTB
N3 CTPaHbl, A pAA NPOEKTOB NMPULLIOCh
OT/ZIOXXMTb Ha HEOMNMpeaeseHHbIN CPOK.
JlaHHOM NO3MLUMM NPUAEP>XXNBAETCA npe-
31aeHT TOproBo-NPOMbILLJIEHHOW NasnaThl
Poccninckon ®epepaunm Cepren Hnkona-
eBnY KaTbIpuH. Tak, B Havase 2023 roga
B TPeX permoHax Poccnm niaHnMpoBaaocb
BblJaBaTb 3/IeKTPOHHbIE MAacnopTa, HO
no &GMHAHCOBbLIM MPMUYMHAM MPOEKT OT-
noxunnw. Npun 3TOM CTOUT NOAYEPKHYTb,
YTO POCCMMNCKNE KOHTPCAHKLWK, BBE-
AeHHble N0 06beKTUBHbIM MPUYMHAM,
OrpaHNYMIN UMMNOPT HEKOTOPbIX KaTe-
ropmMin NpoAoOBOJ/IbCTBEHHbLIX TOBAPOB,
noBbICMB MX LeHY. CaHKLUN OKa3zanu
Cepbe3Hoe BO34eNCTBNE HA 3KOHOMMU-
KY: BbI3Ba/IN yCMI€HNE BOIATUJIBHOCTH
Ha BaJIlOTHOM PblHKE M CyLWeCTBEHHOE
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obecueHeHne pybna. MacwtabHbin OT-
TOK KanuTasia Ha PpoHe HanpsXKeHHOCTH
npuBes K yXyALIEeHUO COCTOAHMA cyeTa
onepauuii C KanmTasom 1 GpMHAHCOBbIMU
WNHCTPYMEHTAMM M COKPALLEHNIO YUCTbIX
MeXJyHapoaHbix pe3epsoB [7. — C. 49].
B oTBeT Ha ycuneHne nHdnaummn baHk
Poccnm cyleCcTBEHHO YXKeCTOUN AeHeX-
HO-KpeAMTHY NOANTUKY BBUAY Heobxo-
ONMOCTN Noaaep>XaHMa YyCTOMYMBOCTH
POCCMNCKON 3KOHOMUYECKON CUCTEMDI.
Booblie, ociabneHne kypca pybaa oonx-
HO CTUMYJINPOBATb paclUMpeHne oTeye-
CTBEHHOrO MPOM3BO/ICTBA, a /19 KPYMHbIX
HedTerasoBbIX KOMMaHMN — cnocob-
CTBOBaTb POCTY MX 3KCMOPTHOM BbIpyYKM
N, COOTBETCTBEHHO, peHTabeIbHOCTH.
Ha npakTuke AaHHble NOJIOXKUTE IbHblE
MOMEHTbI HUBEIMPYIOTCA KaK HEeroTos-
HOCTbIO MHOTMX OTpac/siel oTeyecTBeH-
HOWM 3KOHOMMWKM K MOAEPHM3aLMM CBOUX
NPON3BOACTBEHHbIX MOTEHLMANOB, TaK U
BbICOKMM YPOBHEM L,€H Ha UMMOPTHbIE
TOBapbl MHBECTULMOHHOIO Ha3HA4YeHnsa
[1.— C. 3]. MIMeHHO NO3TOMY Ha MOBECTKY
OHA BbIXOAUT TEMA YCKOPEHHOI0 TEXHO-
JIOrMYeckoro passuTua U obecnedyeHns
HE3aBNUCMMOCTW CTPaHbI B 3TOM chepe oT
MeXXAyHapOAHOWM KOHBIOHKTYPbI. B cBA3K
C 3TUM rocyaapcTBy HeobxoanMMo paspa-
6aTbIBaTh Lie/bIl NakeT Mep, KoTopble bbl
MoanduMLUMpoBaIM HOPMATUBHO-MPaBO-
Bble aKTbl B COOTBETCTBUM C YC/IOBUSAMMU
BHELUHESKOHOMMNYECKON [eATeIbHOCTH.
OTMeTMM napamMeTpbl, oTpaxatuwmne
NoIOXNTE/IbHOE B/INAHME CAHKLMN Ha
BHYTPUIroCyAapCTBEHHYIO CUTYyaLUIO.
[na pana oTpacsien 3KOHOMUKN CAHKLNK
HEeNTPaIN30BaIN BbICOKYH KOHKYPEHLIMIO
1 NO3BOJININ POCCUCKUM OpPraHn3aumsam
pPacWNPpUTb FPaHu1Lbl CBOEN AeATeNb-
HOCTW. BaXXHO, YTO CAaHKLMWN NMOMEHANN
MEHTaJIbHOCTb POCCMACKMX MOJIUTUKOB
n 6usHecMmeHoB, cumtaeT C.H. KaTbIpuH.
OHW 0CO3HANM BaXXHOCTb COTPYAHNYECTBA
He TOJIbKO C 3anaZHbIMW1 NapTHEPaMU, HO
N C BOCTOYHbIMU. BaxkKHbIM MNOC/1eACTBMEM
CaHKLUMM ABNAeTCA TpaHcPOpMaLMA Bcen
POCCUNCKOW IKOHOMMUKM, ANA Yero no-
TpebyeTca n3MeHeHne CylecTByoLen

npaBoBoM 6a3sbl, HalLle/IEHHOM Ha NMOCTO-
AHHYI0 a4aNTaLMIO K HOBbIM SKOHOMMYe-
CKWM BbI30BaM.

Poccna B 2022 roay CTONKHYNAch C
OrPOMHbIM KOJINYECTBOM 3KOHOMMYECKMX
cnoxHocTten. focygapcTso npeanpuHu-
MaeT LeNbli pAL Waros, HanpaBAeHHbIX
Ha OKa3aHWe MOMOLLN POCCUNCKOWN 3KO-
HOMMKE N COXpaHeHMe ee CTabubHO-
cTn. NMpoaokaeTca KOppeKUMs LeH Ha
TOBAapbl N yCJIyrn nocae pe3koro noBbi-
LweHnsa B MapTe. 1o nporHosam, rogosas
NHONALMA HA KoHel, 2022 roda AoJ/IKHA
coctaButb 12-12,4%, a B 2024 rogy —
4% [13] (no coobuieHunto rnaBbl MyUHW-
CTepCTBa 3KOHOMWNYECKOro pas3Bntua PO
Makcmnma MeHHagbeBMYa PelleTHUKOBA).
HecMOTpSA Ha yxo4 pAfa MHOCTPAHHbIX
npovsBoanTesien, pblIHOK NoTpebuTens-
CKMX TOBApPOB OCTAETCA HACbILWEHHbIM,
TaK KaK NOABAAKTCS HOBble OTEYEeCTBEH-
Hble aHanorn. Ho 3gecb cneayeT caenatb
oroBopky. Ha camom pgene n3 Poccun
VL0 TONIbKO 5% 3apybekHbix dupM.
«3anBneHns o6 yxoae Aenann nopsagka
40-50 % KOMMNaHM, HO, MO CYyTK, MOYTUN BCE
OHU ocTatoTca. JIMbo MeHAT BbIBECKH,
nnbo dopMasibHO nepenaroT KOMY-TO B
Co6CTBEHHOCTbL BU3HEC, HO MPOAO/IKAIOT
CBOIO AEATEJIbHOCTb», — NOoAYEPKHYJI ra-
Ba komuTeTa locyaapcTBeHHOW [yMbl Mo
$1HAHCOBOMY pbIHKY AHAaTONMIN AKCAKOB.
MHormne npomssoanTenn n NpoaaBLbl B
MapTe MOBbICMAM LEHbl, Npeanoaaras,
4yTO ocnabneHne Kypca pybaa nop Bau-
AHMEM CaHKUMK npoposkuTca. OgHako
HEOXMAAHHO KYPC A0J1JIapa Hayan na-
0aTb, @ LeHbl — CHMXXaTbCA. [paBaga, oTe-
YyeCTBEHHble NPON3BOAUTENN, KOHEYHO
>Ke, He rOTOBbl HAMHOIO CHMXXAaTb LEHbl,
BeAb CTOMMOCTb CbIpbfl N JIOTUCTUKN
NpOAO0JI)KAeT pacTh. XopoLlas AMHAMMKA
3KCNOPpTa, CTabunmnsauna notpeburtensb-
CKOW aKTUBHOCTWM M rOCyAapCTBEHHbIE
pPacxoAbl, HANPaBJIEHHbIE HA YyBEJINYEHNE
durHaHCOBOro pesysbTaTa, NoanepxKy
MaJioro u cpegHero 6usHeca, co3ganu
611aronpusATHbIE YCI0BMA A1 pOCTa BHY-
TPEHHEro 1 BHELLHEro cnpoca. B pe3synb-
TaTe no untoram 2022 roga cokpalleHue



PomaHosa A.A. Ho8ast 3KOHOMUKA HA NOpo2e MHO20NO0AAPHO20 mupa: 51
MUPOBbLE 8b1308bl, MEHOCHUUU U CO8peMeHHas Poccus

BBI1 cocTtaBuT 4-6 %, a yxe B 2024 roay
oxwnpaaeTca npnpoct BBMHa 1,5-2,5% [2]
(coobuiaeTca B npecc-penunse LB PO no
NTOram 3aceaHns COBETa AMPEKTOPOB
perysiaTopa no KJito4eBOM CTaBKe B Mto/1e
2022 ropna). Ho Npy 3TOM MHBECTMLIMOHHASA
AKTMBHOCTb 3@ PaCCMaTPMBAEMDbIN Nepu-
0l 3HAYNTENbHO CHU3MNACb. DTO 06b-
ACHAETCA CZIOXKHOCTAMMU C IOTUCTUKOWN
Npv NOCTaBKe Pa3JIM4YHbIX TOBAPOB,
KosiebaHMAMN 06MEHHOro Kypca, B CBOIO
oyepelb He MO3BONAKLWMMN FPAMOTHO
NJ3HNPOBATb KPYMHENLLUMM KOMMAHUAM,
1 OHM b6epyT naysy B peannsaumm fosnro-
CPOYHbIX MHBECTULMOHHbIX MPOEKTOB.
Mo oueHKe 3KCNepTOB, NHBECTULNN B
OCHOBHOM KanuTan cHm3ATca B 2022 roay
Ha 10,8 %, B 2023 roay cnaz npoAoIXXu1TCA
n coctaBuT 4,9 %. Kypc py6,1s BO MHOrom
3aBUCUT OT CKOPOCTW BOCCTAHOBJIEHMSA
MMMOpPTa. DTUM 06 bACHAETCSA HAMepeHme
Poccmn noowpsiTb MHBECTULMM KOMMAHWI
B OTeYeCTBEHHbIe NpoekTbl. «Poccna m
KunTai paboTatoT Ha4 MHBECTULMOHHbLIMM
npoeKkTaMmn Ha obLyo cyMMy nopsaka
160 MnnnmnapaoB 40171apOB», — 3aABUJI
B O4HOM M3 NHTEePBbIO anpeKkTop MepBo-
ro genaptameHTta Asnn MU PO leoprum
3nHoBbEB. Tak, B ceHTAbpe 6bi10 06bAB-
JIEHO, YTO CKOpPO 6yAyT AOCTUIHYTbI AO-
rOBOPEHHOCTM O CTPONTEIbCTBE ra3onpo-
BoAa «Cnna Cnéupu-2» yepes MOHrosmio
B Kntan. lns npmBsiedeHNA MHBECTMLMN
Poccns paboTtaeT B HanpaB/ieHUN CO-
BEPLEHCTBOBAHMA UHOPACTPYKTYPHbI.
MmeHHO KOoMdOpTHaA fesloBas cpeaa,
YCTONYMBAsA IHEProcMcTeMa ABAAKTCA
npenmyLLecTBamMmu, NpMBJeKaloLWNMm
WHOCTPaHHbIX MHBECTOPOB. TeM He MeHee
MMPOBas NOJINTMKA BCE PaBHO OKa3bIBaeT
onpefeneHHoe BANAHME: MHOCTPAHHbIE
KOMMaHMN YXOA4AT C POCCUMINCKOrO PblH-
Ka. Mapapokc 3ak/o4YaeTcs B TOM, 4YTO
MHoOrne 3apybexHble KOMNAHWN MNOHeC-
1N HeBeposTHble YObITKN. B YacTHOCTY,
Visa nnwmnnacb 60 MUAINOHOB, CO06-
LLI@eTca B ee OTYeTe 3a BTOPOW KBapTan
2022 dwnHaHcoBoro roga. NoTtepu ot
OEeKOHCOMMAAUMN POCCUMCKON «L04HKN»
Ha 31 mapta — 35 MnnanoHos. MNMoatomy
HeAaBHO M3p ctonnubl Ceprent CObAHNH

3a8ABWJ1, YTO MHBECTULMN MHOCTPAHHbIX
KOMMaHWN, KOTOPble MPUHAJIN peLLeHNe
YWTM 13 MOCKBbI, OCTa/INCb B rOpoJe.

Takxe npobsemMaMn B COBpPEMEHHOM
reonoJIMTUYECKOM CUTyaunm cTanum 3a-
MOPO3Ka CO CTOPOHbI 3anaga 30/10TOBa-
NIIOTHbIX pe3epBoB Ha 300 mMmunnnapaos
[ONNAPOB M AaJibHenlee HanpasaeHne
4acTW 3TUX AEHer Ha BOEHHYI NMOMOLLb
YkpaunHe. Poccms B 0TBET Ha aHHble Aen-
CTBWSI BBEJ1a OFPAHNYEHME HA ABMXKEHMNE
KanuTasna, 3anpeT Ha NpoAaXxy LEeHHbIX
6yMar MHOCTPaHHbIMK MHBECTOPAMN U
BbIBOJL UMW CPeACTB U3 POCCMNCKON u-
HAHCOBOM CUCTeMbl. Bce BbllLlenepeync-
JNIeHHble BbI30Bbl YKa3bIBAlOT HA 33a4aun,
cTosilwme nepep Poccmen B 6anxkaniuee
BpeMs. Bo-nepBbix, Heobxoamnma cbanau-
CMPOBAHHAaA PeCcTPYKTYpM3aums Hauno-
HaJIbHOM 3KOHOMMKM U coLnanibHoM cde-
pbl, @ BO-BTOpbIX, Poccnnckas Oenepaumsa
[OJ1)KHA NPOMTM 3Tan aAanTaLmMm K coBpe-
MEHHbIM peasinaM C MUHNUMaJIbHbIMU U3-
nepxkamu. Pybnb B cepeanHe 2022 roaa
NpoOABNJI HEMbIC/IMMYIO CTOMKOCTb: He
TOJIbKO BOCCTAHOBWJICA OT MafeHus, HO
N YKPEenwuJca Ao NydlInX NokKasaTesien 3a
Heckosibko et [20]. OH cTan Angepom
pocTa cpean 31 OCHOBHOW Ba/IlOThl MUP3,
coobwmn Bloomberg, ykpenmBwmncb no
OTHOLUEHMIO K AON1apy C Ha4vasa roga
60s1ee yeM Ha 11 %. Ho Kypc py6.15 B 3TOM
roay UCMbITbIBAET CEPbe3HbIE KoJiebaHus.
B Hoabpe 2022 roga OH CHOBA Majgan.
CoepxuBarolwmmM GakTopoM ana ykpe-
niaeHna pybsa aBIAETCa CHUXEHUe LeH
Ha HedTb. 18 HOABPA KOoTMpOBKMK Brent
ynanu Huxe 90 gonnapos 3a 6appesnb.
MonoXxuntesnbHoe BINSAHME HA POCCUN-
CKYIO AeHEXXHYH0 e 4MHMLLY MOXET OKa3aTb
YMeHbLUEeHMNE reonoJIMTUYECKON Hanps-
>KEHHOCTU. Tak Kak HeZlaBHO COCTOS/INCb
Bbl6opbl B KoHrpecc CLLUA n geMokpaTbl
noTepsan 6onblWINHCTBO MecT B CeHare,
TO, BO3MOXHO, NOAAEPXXKa YKPAUHbI CHU-
3UTCA CO CTOPOHbI CoeanHeHHbIX LLTaToB,
a pyb/ib — ykpenuTca.

3aTparneas TeMy coTpyaHnyecTsa Poc-
CUW C APYTMIMWN rOCyAapCcTBaMu, OTMETUM,
4YTO Ha MeXAYyHapoaHOW apeHe 3a nocnes-
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HMe rodbl CJI0XKAacb TEHAEHUNA yCue-
HMA SKOHOMMNYECKOI0 BAIMAHNA a3MaTCKMX
cTpaH. Mo oueHke BcemupHoro 6aHka, nx
BBI BbipacTeT Ha 3,2 % B 2022 roay, 6e3
yyeTa Kntag — Ha 5,3 %. 3TuM 1 obbac-
HAeTca 6oJsiee TeCHoe B3aMMoOeNCTBME
Poccnn ¢ paHHbIMK cTpaHamMmn. CynTaem,
YTO Takoe COTpyAHMYecTBO bnaronpwu-
ATHO CKAXKETCA Ha PAa3BUTMUM SKOHOMUK 1
CO3/[aCT NPOoYHble NpeAnocbIIKN AN dop-
MWPOBaHMA AENCTBUTE/IbHO MHOrOMNONAP-
HOro Mmpa. B HacTosallee BpeMsa Ba)kKHOe
MeCTO B COTPYAHMYECTBE 3aHMMAET
WHTepHALUNOHaNM3aumMa pAaa HaLuMoHaslb-
HbIX BaJItOT. POCCNA aKTMBHO B3anMoaen-
cTByeT ¢ Typumen B cbepe COBMECTHOM
pa3paboTKM HOBbIX MAATEXHbIX CUCTEM.
Mop npeasiorom BBeAeHUS BTOPUYHbBIX
CaHKLMM npoTmB Typumm co cTopoHbl CLLA
TypeLKue KpeanTHble OpraHm3aumm 6b1um
BbIHY>XX/A€Hbl 0TKA3aTbCsl OT POCCUIMNCKON
NAaTEXHOM CcUCTEMbI «Murp». B 3TOM CBA3M
Poccua n Typuma obcyXaatoT MCnosib3o-
BaHMe TYpeLKOW NaTeXHOW CUCTEMbI
Troy B KayecTBe aJibTepPHATUBbI «Munpy».
Tak>e 1 NIOHA MUHUCTP MHOCTPaHHbIX A€
P® coobwmnn, uto Poccna n Knutam Hame-
PeHbl CyLLeCTBEHHO HAPALLMBATb MCMOJTb-
30BaHMe laHAa 1 pyb s B pacyeTax Mexay
CTpaHamu, a 14 MapTa Ha4vyasim roBOpPUTb
0 BO3MOXHOM nepexoae NHanun n Poccnn
Ha TOProBble pacyeTbl B HALMOHAJbHbIX
BaJIFOTaX MPU MCMOJIb30BAHMN t0OAHA B
KayecTBe 6a3nCcHOMN AeHeXXHOW eAnHNLbI.
Ero nons Ha 6upxeBbIX Toprax B Poccunn
BbIpoc/a B 14 pas. B mae 0b6uwmin 06bem
TOProB B Nape «toaHb — py6Jib» COCTaBWI
noytn 300 Mmunnanapaos pybnein [18].

B 10 Xe BpemMsa Poccma BbicTpamMBaeT
NPOYHbIN AMANOF C FOCyAapCTBaMM NOCT-
COBETCKOro npoctpaHcTBa. CoBeT MUHU-
ctpoB Coto3HOro rocygapctea Poccnn m
Benopyccum ewe 10 ceHTAbpa 2021 roaa
oa06pun 28 coto3HbIX MPOrpamMM — J10-
POXXHYIO KapTy MO MHTErpaumm 3KOHOMUK
OBYX CTPaH Ha banxkanwmne rogpl. focyaap-
CTBEHHAaA NoALEPXKKA [eATEIbHOCT TOp-
rOBbIX M MPOMBILLIEHHbIX LLEHTPOB CTPaH
CHT cnocobHa OTKpbITb LUMPOKKE nep-
CNEeKTMBbI COTPYAHMYECTBA, B TOM YNCIIE N

B MHBECTULIMOHHOM acnekTe. 16 ceHTAbpA
B CaMapkaHjie 6b1J10 NPUHATO peLleHne
0 HavaJie npoueaypbl npnemMa benapycu
B uneHbl LLUOC, npeactaBnstoLLen cobomn
NosIMTMYECKYIO nJowaaky, rae 6enopyc-
CKMe NMngepbl NoJIy4atoT MeXAyHapogHoe
npusHaHune gna 6onee 3¢pPeKTUBHOTO
pelleHns cywecTByOWMX npobnem.
B paMkax ¢pMHAHCOBO-3KOHOMMYECKOWN
nHTerpaumn EASC paccmaTtpuBaeT BO3-
MOXHOCTb co3aaHuna c LUOC eanHom pac-
YeTHOW BaJIlOTbl B Lienax obecneyenus
NO/IHOM HEe3aBMCMMOCTM OT A0J1/1apa U
€BpO, YTPAaTUBLLUMX CBOK HAAEXHOCTb
BCNeACTBME Helo6pOCOBECTHOM KOHKY-
peHunun. «OnbIT COH3HOro rocyaapcTaa
B MacwTtabax conpsaxeHus EAIC, LLOC
n BPUKC no3BossieT roBopmTb O CO34a-
HUW eQNHON ceTu, KoTopasa chopmupyeT
KJ1JAaCTEPHOE TOProBO-3KOHOMMYECKOE
NapTHEpPCTBO», — OTMeYyaeT ANpeKTop
LleHTpa MexayHapOoaHbIX UCCeL0BaHMMN
Besopycckoro rocyaapCTBEHHOIO YHNUBEP-
cnteTa Oner JleweHtok.

A Kak xe Poccua cnpasnseTca C rio-
6a/IbHbIMW BbI30OBAMWN BHYTPU CTPaHbI?
B maHHbIN MOMeHT B Poccumnckon Oepe-
paLMn NPoONCXOAMUT TakoW npouecc, Kak
nepecTporka 3KOHOMMKK. B ycnoBuax
Hayasla cneuManbHOM BOEHHOM one-
paunM 1 BBeAEHUA CaHKLMA MMMNOPT B
Poccuio cokpaTuica, HO MOCTENEHHO €ro
TeMnbl 6yayT BOCCTaHABANBATbLCA: yXe
dopMUpPYIOTCA HOBbIE JIOTUCTUYECKNE
MapLUpYThbl, a C KOHLLA MapTa bbi/1 3anyLleH
MeXaHM3M MapasiieNibHoro nmnopTta [9].
MIMEHHO M03TOMYy, MO OLEeHKe BeayLmx
CneumnanncToB, CLLeHapUn YCKOPEHHOMN
aganTaunm s3KkoHoMnkn PO — Hamnbonee
6naronpuaTHbIn. PegepanbHbIi brogxeT
Poccum ansaetca npoduLmMTHbIM. Ha Ha-
yano Hosbpa 2022 roga AOX04bl KasHbl
coctaBunm 22,1 TpunavoHa pybnen,
pacxoabl — 21,9 TpunanavoHa [17]. Hawa
3KOHOMWKA BCerga CUbHO 3aBucena oT
LEeH Ha 3Hepropecypcol. ictopnyeckun
HedTerasosble 0X0Abl COCTABAASIM TPEThb
6ropxeTa. Cenyac Poccuiickaa Qepepa-
LUMA AOJ/KHA FPAMOTHO MOAOWNTM K MpO-
Leccy nepecTtponkum skoHoMuku. Cpeam
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OCHOBHbIX HanpaB/IEHNIN CTOUT BblAENTb
yaepxaHne nHdnaumm Ha yposHe 4 %,
nMmnopTosamelleHne, GopmMnpoBaHune
6,1aronpUATHBLIX YCIOBUIA 419 CTUMYIN-
pOBaHWSA Pa3BUTMA BCEX OTPAC/IEN HApOa-
HOro XO3ANCTBA U NPeANpPMHMMATENbCTB],
npoBeAeHNe YETKON N JIOTUYHOMN feHeX-
HO-KPeAWUTHOM MOJINTUKW, NOBbILLEHNE
KOHKYPEHTOCMOCOBHOCTM OTEYECTBEHHO-
ro Npon3BoOANTENIA HA MUPOBOM YPOBHeE.
BBefeHune caHKLMI CcO34as10 onpeae-
JNieHHble npobaembl Ans GUHAHCOBBIX U
KpeauTHbIX opraHunsauunin Poccun. Cbep-
6aHK ABNAETCA NMAEpPOM B cBoel cdepe
Nno akTMBaM, YNCTOW MpUbBbLINK 1 T.4.
Ho CLUA n EC otkntounnmn CbepbaHk oT
SWIFT, 3aMOp03u1aun ero akTmBbI 1 3anpe-
TMAM ntoboe B3aMMoaencTeme ¢ 6aHKOM.
Ero yb6biTkn B 2022 roly MOrn COCTaBUTb
379 munnnapaos pybnen [5] (aaHHble
«MHTepdaKc» CO CCbIJIKOM Ha MNCbMO r1aB
6aHkoB lepmaHa Npeda 1 AHgpes Koctu-
Ha B aZpec npembep-MnUHUCTPa Poccumn
Muxanna MuwyctunHa). Takxxe EC Ben
OrpaHunyeHnsa NpoTmB HauMoHanNbHOro
pacyeTHOro Aeno3uTapus, BXo4ALLEero B
rpynny MockoBckon 61p>kun. To NpnBeno
K Hy/1ieBbIM AnBnaeHaam 3a 2021 roa. Poc-
cnnckan Pegepauma Ana noanep>KaHma
3KOHOMWKM BblAe N3 8 TPMIJIMOHOB py-
6nen.Mocne 24 deBpans NpaBUTENbCTBO
NPWHANO0 NPOrpamMMbl NoAAePXKKM b13He-
Ca: KpeANTHbIe KaHWNKYIbl, IbFOTHOE Kpe-
ONTOBAHMe, co3faHne MHPPACTPYKTYpPbl
TYpPM3Ma 1 OTAbIXa, HANOroOBble IbroTbI.
[MaBHbIN MeXaHM3M, 3apaboTaBLumni
B MOJIHYO0 cuny B Poccuun, — nmnopTo3a-
MelleHne. 3aMeHa MHOCTPAHHbIX TOBapOB
oTeyecTBEHHbIMWN obecneynBaeT Hesa-
BMCUMMOCTb OT MeX/AYHapOAHOro pbIHKaA.
B otanumne ot 2014 roga, MMNopToO3a-
meuleHne B 2022 naeT no CoBepLlueHHOo
ApyromMy nyTn. Y Hac 6blna co34aHa yHu-
KasibHasA 3/1eKTPOHHAasA TOProBas naowaa-
Ka, obecneymBatoLLlasn B3aMMoLencTBme
3aKa34MKOB M NOCTaBLUMKOB [3]. OcHOBHas
npobaema, ¢ KOTOPOW CTONIKHY/INCb POC-
CMNCKNE NMPOM3BOANTENIN, — HEXBATKA
obopypoBaHua. Ero komnaekTytoume
Poccna ponroe Bpema 3akynana 3a
pybexoM, a B YCJIOBUSIX CAHKLMN OHM

nepecTasm NOCTaBAATLCA B HALLY CTPaHy.
B ntore poccmmnckme npaBuTesIbCTBO U
npon3BoaMTEeNN 0CO3HANIN Heobxoam-
MOCTb obecneyeHna TEXHOJIOMMYECKOro
cyBepeHuTeTa [21]. CNIOXHOCTN BO3HUKIIN
N C NPOAYKTaMM NUTaHUS, 0COBEHHO ¢
dpykTamMn. [laxke ecnm oHWM 1 NocTaBA-
toTCs B Poccuto, CTOAT 04eHb 4OPOro, BeAb
MHOIMe MeXaHN3Mbl MMPOBOW JIOTUCTUKM
6b171M HapyLleHbl. B 2022 roay XUTenn Ha-
LLUeRN CTpaHbl OLWYTWUAN OCTPbIA Aednunt
TepMobymaru, Kak n obblYHON Bymaru.
Mpobnembl ¢ nponssoacTsomM 6enoi by-
maru B Poccuiickon @epepaumm Hayanmcb
B MapTe M3-3a NpeKpaLlleHna NocTaBokK
XUMNKATOB 13 OUHNAHLMN.

Cpeav kntoueBbix 061acTel, KOTOPbIM
yoenseTcs orpoMHOe BHMMAaHME B CO-
BPEMEHHbIX YC/IOBUSIX, — aBNACTPOEHME,
aBToMobunecTtpoeHne, Typusm, chepa
IT. Ho Tak Kak y Hac Aaneko He BcCe OT-
pac/iv UMeT XOpoLyo GUHAHCOBYIO U
TexHosornyeckyto obecne4yeHHoOCTb U
HeobxoA4MMo BpeMms, 4Tobbl NepecTponTb
POCCUINCKYHO 3KOHOMUKY, 6 Mast MMHNPOM-
Topr P® odunumanbHo neranmsosan na-
pannenbHbin uMnopT [4]. C ero NomolLbo
NpoAaBLbl MOTYyT BBO3UTb NPOAYKLMIO
N3 HeLpyXXeCTBEHHbIX CTPaH 6e3 pa3pe-
WweHnsa npaBoobnagatens. C MOMeHTa
pa3peLleHns napasisiesibHOro MMNopTa B
pamkax oencTBnsa MexaHumsma B Poccuio
BBE3/1M 2,4 MUIJIMOHA TOHH TOBAPOB Ha
CyMMYy CBbliLe 20 MUNIMapAoB A0J11apoB.
06 3ToM coobwwmn rnasa PenepasibHoON
TaMoXXeHHoM cnyx6bl (PTC) Poccnn Bna-
AMnp bynasuH.

BrnepBble 0 TepMUHE «MMMNOPTO3amMe-
weHne» 3arosopuan B 2000-e roabl, BO
BpeMSs CO3[4aHWNA TaKMX FOCKOPNopauun,
Kak PocHaHo, PocatoMm [9]. locyaapcTBeH-
Hble 3aKa3bl N KPeAMTHAA noanepxka
obecneynsn opraHn3aunamM HadeXXKHYHo
6a3y ana cBepxbbICTPOro pasBuUTHUA.
B nepnoa ¢ 2015 no 2021 roa B NpoeKThl
Mo UMMNOPTO3aMELLEHNIO, MO AAHHbIM
KomuteTta CoBeTa Pefepaumm no 3KOHO-
MMYecKon nonnTunke, bbis1o BioxkeHo 60-
nee 3 TpuaanoHoB pybnei [16]. 31o obe-
Cneymao NogmaepXKy B NPOMbILLIEHHON
chepe, obpabaTbiBatoLLEn U XMMUYECKON
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oTpacsiax. Cenyac 60/1bLLIMHCTBO HuLL, 06-
Pa30BaBLUMXCA C YXOA40M MHOCTPAHHbIX
KOMMaHMM, 33aMNOJIHEHO POCCUNCKMMMN
npeanpuHUMaTensiMm. AKTUBHO pa3Bu-
BatoTcA dapmaleBTMKa, NPOM3BOACTBO
BbICOKOTEXHOJIOTMYHbIX TOBAapPOB.

Mpob6seMHOM OTpac/ibio oCcTaeTca
aBTOMObunecTpoeHne, ocobeHHo nocsie
yxoaa «PeHo». HO yXe ¢ KOHUa HoAbps
3aBoj, «MOCKBMY» Hayan cbOpKY MalLLVH,
a yepes ABa-TPM rofa NiaHMpyeTcs 3any-
CTUTb COBCTBEHHYIO NATHOPMY poCCUin-
CKMX 3/1eKTpomobusien [11]. 26 nekabpa
2022 roga CTO/INYHbIE AaBTOCA/IOHbI CO-
0bWMAN, YTO K HAM NOCTYNUIN NepBble
naptTum aBToMmobunen «MockBuy 3».
BeH3MHOBbIN BapMaHT Ha MeXaHMKe CTOUT
oT 1,97 munnnoHa pybnen, Ha Bapua-
Tope — 2,03 mnnanoHa. Paktnyeckme
npoaaxu asTtoMmobunen «MockBnY 3»
NJIAHMPOBAJZIOCb HA4YaTb B CTOJINLE HE
paHee AHBapsa 2023 .

Taknm 06pasom, BbICTPanMBaeTCa Ho-
Bas MoZesib SKOHOMWKM BO BCEM MUPpe.
DopMUPYIOTCA MHbIE NIOTUCTUYECKME
MapLpyTbl, NPONCXOANT NepeopueHTa-
uma Poccnmn Ha BOCTOYHOE U HOXKHOE Ha-
NnpaBaeHNs COTPYAHNYeCTBa. Bo MHOrom
Lesiblo CAHKLUWIM CTaN TOMJINBHO-3HEpre-
TN4yeckmn cekTop Poccmn: nocTaBkuM poc-
CuIcKoro «ronyboro Tonanea» B EBpony
B 2022 roay CHM3MAMCL BABOE, d LEHbI Ha
HEero CyLeCcTBEHHO BbIPOC/IN. YCTaHOBUB
5.ekabpa 2022 roaa noTos1oK LieH Ha poc-
CUIcKyto HedTb Ha ypoBHe 60 f0/1/1apoB
3a 6appenb, 3anag u CLUA dakTnyecku
MbITALOTCA BCTPOUTb B IKOHOMUYECKNe
OTHOLLEHMNS HEPbIHOYHbIE MEXAHN3MBbI.
CLUA B Hossbpe TOro e roza 3afaBun
0 TOM, YTO 6osiblLe He cymTatoT Poccnto
CTPaHOW C PbIHOYHOW 3KOHOMMKOW, HO NpWU
3TOM CaMU peLLnIM NCNOJIb30BaTb aAMMU-
HUCTPATMBHbIE METOAbl PEryMpoBaHus
LEeH, He MOHMMaA, YTO HeJOoCTAaTOYHOe
NHBECTMPOBaHUE B 3HepreTnyeckyto che-
py CO BpeMeHeM NpuBeLeT K OTCYTCTBUIO
HY>KHOro o6beMa NpoAyKLUUM U HEKOH-
TPOIMPYEMOMY POCTY LEeH. IMeHHO no-
3TOMy Poccmsa 0Co3HaNa BaXXHOCTb MOMCKA
HOBbIX PbIHKOB CHbITa 3HEPropecypCoB.

CnenyeTt OTMETUTb, YTO NPOLIECC BbICTPa-
NBaHMA HOBOW 3KOHOMMKM 3aIMET MHOI O
BpeMeHW, 0HAKO HMKaKMe MpaBuia He
6yayT AeiCcTBOBaTb, €C/IM Ha MUPOBOM
apeHe BCe Inaepbl He HAYHYT J0BepATb
OPYr v ApYry Y Ha OCHOBE PaBHOMPAaBHOIO
Amanora peLaTb CyLlecTBytoLLme npobe-
Mbl. YTO KacaeTca 3KOHOMUKK Poccuu, To
NJaHMpyeTCs, YTo afanTauma nponsonaeT
K cepeanHe 2023 roaa [8]. MHorme c Hava-
nom CBO npeapekanm Kpax poccMinckomn
3KOHOMMKM, HO 3TOFO TaK M He CJTY4N0Ch.
OHa cnpaBnseTcs C TPYAHOCTAMM Nyylle,
4YeM MOXHO 6bIJ10 0XXMAATb, UHBECTULMK
He NpeKpallaTCca, a Ha MeCTO NpPeXHMX
napTHepoB NPUXOAAT HOBble. Py6b
ycneuwHo 3aMeHAeT A0J1Jlap U eBpo B
SKCMOPTHbIX pacyeTax U CTaHOBUTCA OA-
HOWM N3 CaMbIX CTaBUJIbHbIX N HaZeXHbIX
MWPOBbIX BasItoT. OT 40/1/1apOB 1 €BPO U3-
6aBNA0TCA M 0ObIYHbIE FpaXaaHe: A0/1A
BaJIIOTHbIX BK/13Z10B B POCCUNCKNX BaHKaXx
B 2022 roay coctasaseT MeHbwe 10 %.
PoccninckumM npooduibHbIM BEAOMCTBaM
Ha[,0 NPOA0JIKaTb B3ATbIN KYpC Ha nocTe-
MEHHYIO U «MATKYIO» AeA0/11apn3aLmio
3KOHOMMWKMW, pa3BUTME NHCTPYMEHTOB
HALMOHANbHOW MNJIaTeXHOW CUCTEMbI U
0TPaboTKy NpMMeEHEHNA CneunanbHbIX
3KOHOMMYeckmx Mep [14. — C. 21]. Ecin
roBoputb 06 MHGAALMKM, TO TNaBHON 3a-
hayen, CToAwen nepes rocyaapcTBom,
ABNAETCA CHUXeHNe ee ypoBHA A0 4 %.
Monaraem, 4To NP AOCTUXKEHUM JAHHbIX
nokasaTesiel JoXoAbl rpa)aaH 6yayT
pacTn TeMnamu Bbille UHPIAUNK, YTO
obecneynT coLmanbHy CTabuIbHOCTb U
pewnT NnpobsieMy HU3KOro noTpebutesib-
CKOro crnpoca. MimnopTto3amelueHne B Poc-
cnn B 2022 roay MaeT 6bICTPbIMM LLIAFaMMU.
3a cyeT KOHLEeHTpaL MM rocyaapCcTBEHHOIO
CeKTOpa W pecypCcHOro 3anaca poccuickas
SKOHOMMKA CMOT/1a BbICTOATbL Nepej, Te-
KyL1MMK Bbi3oBamMu. MpobsieMbl B chepe
NMMOpTO3aMellleHMA, KOHEYHO Xe, cyLle-
CTBYIOT. 119 COXpaHEeHMA yCTONYNBOCTU B
[OJITOCPOYHON NepcnekTnuBe TpebyroTca
cepbe3Hble CTPYKTYPHble N3MEHEHUSA:
Heo6XxoAMMO pa3BMBaTb BHYTpeHHee
NpoOM3BOACTBO KAaYeCTBEHHOW M BOC-
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Tpe6OBaHHOﬁ npoaykumn. ECTb BepoAT- BbINpaB/aAeTCcA, B OCHOBHOM 6narop,apﬂ
HOCTb, YTO CNYCTA HECKOJIbKO J1eT POCCMA  rPAaMOTHbIM peLleHMAM roCySapCTBEHHbIX
CyMeeT 3aMeHNTb 3HAYNTEe/IbHYKO 4aCTb OPraHoB ” 06bIYHbIM r0aAaM, KOTOpble
MMMNOPTHbLIX TOBApPOB OTe4YeCTBEHHbIMU. KaXAbI AEHb CTapakTCA CAeNaTb HAly
DKOHOMMYecKan CNTYyaumna nocrteneHHo >XWM3Hb Kak MOXXHO JiyyLue.
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